What you need to know about The FAST ACT

The Fast Act: The FAST Act authorizes $280 billion in spending out of the Federal
Highway Trust Fund for highway and transit programs. This works out to an average of $56.2
billion per year, an annual increase in investment of almost $4 billion over current law. The bill
reflects a compromise between the two chambers’ (House & Senate) reauthorization proposals
and includes a number of county priorities. They include:

*

Long-term certainty: A five year bill, the FAST Act will provide counties the long-term
certainty they need in order to plan, fund and deliver transformative transportation projects.

Funding for locally owned infrastructure: The act increases the amount of funding available
for locally owned infrastructure by increasing funding for the Surface Transportation
Program and making an additional $116 billion available for county-owned highway
bridges. This additional funding more than repairs the 30 percent decrease in funding that
occurred under MAP-21.

Increased local decision making: The act acknowledges and uses the value of local decision-
making by sub-allocating a great share (up to 55 percent by FY 2020) — or roughly $28
billion for the Surface Transportation Program to local arears and local governments.

Funding for rural and urban public transportation systems: The act continues funding for
urban and rural public transportation formula grants. In addition, bill increases funding for
the Bus and Bus Facilities formula grant program and creates additional competitive bus
grants programs that will provide discretionary funding to further support counties’ bus
purchases and bus facility investments.

Provisions to streamline project delivery: The act builds on the reforms of MAP-21 aimed at
expediting and streamlining project delivery. Specifically, the bill establishes a new pilot
program to allow states to substitute their own environmental laws and regulations for the
National Environmental Policy Act (NEPA) and requires an assessment of previous efforts
to accelerate the environmental review process, as well as recommendations on additional
means of accelerating the project delivery process.

Reauthorization of the Export-Import Bank: The act reauthorizes the Export-Import Bank,
which is designed to help American businesses compete in the global marketplace by
financing exports of various goods and services.

Removing limitations on the use of tax-exempt municipal bonds: The FAST Act removes a
provision from the Water Infrastructure Finance and Innovation Act (WIFIA) that prohibits
tax-exempt bonds from being used in conjunction with WIFIA funding. This improves
flexibility for counties and boosts their ability to finance key water infrastructure projects.

For questions email NACo Associate Legislative Director Jessica Monahan at jmonahan@naco.org
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